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BUSINESS MONDAY

Society reports rise
in mortgage values

HOUSING:GROWTH IN LOANS AND SAVINGS

by IAN GRIFFIN
BUSINESS EDITOR

A FINANCIAL services firm has
been bought by a larger rival after
the retirement of two of its three
partners.
Baker Richmond Financial Ser-
vices, in London Road, Leicester,
has announced it is being taken
overbyBerkeleyBurke (Holdings),
inRegentStreet inthecity.
The deal comes after co-founders
and partners Clive and Rita Baker
retired. The remaining partner,

Gary Major, will move to Berke-
ley’sofficeswithfourstaff.
The sale, for an undisclosed sum,
means that Baker’s 3,500 clients
and the£70millionof funds it looks
afterwillbemanagedbyBerkeley’s
wealth management division,
whichwillnowemploy22staff.
Mr Baker said: “We elected to sell
the business to Berkeley Burke be-
cause their ethos is entirely in line
with our own. It was also abso-

lutely vital that all staff remain in
theirpositions.”
Grahame Berkeley, chairman of
BerkeleyBurke said: “Thismerger
forms part of our strategic growth
plan and is one of a number of suc-
cessful acquisitions the company
hasmadeoverthepast10years.”
BerkeleyBurke has another eight
wealth management staff in its
London office and employs a total
of65people.

DEAL:Grahame Berkeley (left) is taking over Baker Richmond after the retirement of partner Clive Baker

NEWS
IN BRIEF

UAE officials visit
over meat exports
OFFICIALS from theUnitedArab
Emirates have visited Leicester in
a search ofmeat exporters.
The delegationwas looking to
award export licences to halal
meat producers inBritain.
The groupmetwithmembers of
theHalalMonitoring Committee,
in Rolleston Street, SpinneyHills,
Leicester, to find accredited sup-
pliers.
ShaykhYunusDudhwala, com-
mittee chairman, said: “This is a
tremendous opportunity for the
UK to have close tieswithUAE
member states and support the ex-
port of genuine halal products
from theUK.”
Halalmeat comes fromanimals
slaughtered in accordancewith Is-
lamic teaching.

Tell us your news

CHARITIES are set to benefit from
a tool hire firm’s generosity.
BrandonHire, in Braunstone
LaneEast, is planning to give
community groups free hire to
help complete projects.
Branchmanager JasonLitwinko
said: “We know thatmany pro-
jects get abandoned because there
are simply not enough funds to
buy or hire equipment.”
Formore details on the scheme,
e-mail:

jaz@thevitalagency.co.uk

Firm lends a hand

ARE you a businesswhich has re-
centlywon amajor contract, is
creating jobs or has developed a
newproduct?
If so, wewill be interested to hear
fromyou. Call 0116 222 4212 or
e-mail:

iangriffin@leicestermercury.co.uk
tompegden@leicestermercury.co.uk

LOCALSHARES
AstraZeneca...................................................... 2895 32
Banco Santander SA ........................................ 743.5 29.5
Barratt Developments ...................................... 112.7 2.6
Breedon Aggregates ..............................................18 0.25
Dunelm Group ..................................................... 392 8.1
Galliford Try .........................................................385 10
Image Scan Holdings ..........................................1.62 -0.12
Intercede Group.................................................. 82.5 0
Lavendon Group ....................................................93 0
Mattioli Woods ................................................ 249.5 0
Next .................................................................. 2000 20
RPC Group ........................................................ 292.7 11.7
Topps Tiles ......................................................... 67.5 -3.5

Legal eagles rated
AGROUP of lawyers have been
named among theUK’s top 25 best
performers in their field for the
second year.
Harvey Ingram’s trusts and pro-
bate team, based in Leicester, re-
ceived the accolade from the
Private Client Practitioner
magazine.
MarkDunkley, head ofHarvey’s
private client group, said: “To get
it again for a second year running
is a superb achievement.”

Financial advice company bought by rival

Economy fears
as new jobs slip
JOBopportunitiesslippedbacklastmonthfollow-
ing a big increase earlier in the year, suggesting
that the economic recovery remains fragile, ac-
cordingtoanewreport.
Recruitment firm Reed said employer demand
was still up by 25 per cent over the past year des-
pitetheslight fall inMarch.
Firms in manufacturing, transport and logist-
ics, engineering and construction showed strong
demand for staff, while salaries for new jobs
across the economy were slightly up last month,
although they continued to lag behind the rate of
inflation,saidReed.
Martin Warnes, managing director of
reed.co.uk, said: “The sharp rise in job creation
witnessed in January and February has slowed,
indicating economic recovery should not be
takenforgranted.
“Indeed, rising inflation, rising unemployment
figures and international turbulence have been
remindersthattheeconomyremainsfragile.
“However, job creation is well ahead of last year.
This growth has been spread across awide range
of private sector areas, from engineering and
manufacturingthroughtoservicesectorstaff.”

Market Harborough Building
Society said the value of
mortgages it lent last year rose
by 12 per cent to £69.5 million
after winning business from
rivals.
This led to a 2.8 per cent rise in its
mortgage book in 2010, despite the
difficulthousingmarket.
Chief executive Mark Robinson
said: “Such growth represents a
significant winning of market
sharefromcompetitors.”
Meanwhile, the society’s savings
arm grew by £20.7 million in the
faceof soaring inflationand low in-
terestrates.Totalassetsgrewby3.7
percentto£432.67million.
The society saw pre-tax profit fall
by 25 per cent to £750,000. However,
this included a payment of £80,000

to theGovernment’sFinancialSer-
vices Compensation Scheme,
whichwas set up in thewake of the
banking crisis. The Market Har-
borough has 51,000 savings ac-
counts and 4,365 mortgage ac-
counts.
Mr Robinson said rising inflation
and the impact of Government
spending cuts was likely to put
pressure on its savings arm this
year, as well as an expected in-
crease in competition from banks.
However, it said personal service
and effective marketing helped
giveitanedgeoverrivals.
“With the continued support of
both existing and new members,
2010 proved to be another strong
year for the society, enabling us to
continue our investment for the fu-
ture,”saidMrRobinson.

“Inan increasingly facelessworld
we are proud we continue as a
strong, independent regional soci-
etywith our roots firmly in the loc-
alcommunity.”
The society announced chairman
David Baker will stand down after
13 years at its annual meeting on
April 28. He will be replaced by
Nick Johnston. The Market Har-
borough has six branches and one
agency – an outlet within another
business.
Leicestershire has six building
societies – the highest number of
any county in the UK –which have
more than250,000membersandas-
setsofmorethan£1.6billion.
Last month, Hinckley and Rugby
Building Society, the county’s
largest mutual with assets of al-
most £600million, reported pre-tax
profit was £226,000 in 2010, down
from £270,000 in 2009. It blamed a
standstill inthehousingmarket. Business

Distributors Wanted
in Leicester
Join a successful team and earn
money helping people save money!
• choose your own hours
• full training and support
• up-front bonuses
Find out more!
Call: 0800 458 4115

• earn a second income
• on-going commission
• no stock to carry

join one
of the fastest

growing markets
in the UK
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Earn commission
by introducing

properties to either
sell or let via our
growing local
estate agency.
Please call

07733885620

PROPERTY
AGENTS
REQUIRED

OFFICE furniture sale. Desks,
chairs & filing cabinets. 10am —
1pm. Tues April 5th & Wed April
6th 2pm — 5pm Tel: 0781 330
4883.
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PALLETSWANTED
Top prices paid for
top quality pallets

CASH ON COLLECTION
Weekly collections

throughout Leicestershire
Call Jason on
01664 500500
or 07525 749124

www.lounds-pallets.co.uk
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SAXBY
PRESS

LABELS
for printed & unprinted
self-adhesive labels on rolls

• BLANK LABELS • ADDRESS LABELS
• BARCODE LABELS • GARMENT LABELS

For a free estimate at a
competitive price

and a quick turnaround

CALL: 0116 273 3378
Unit 5 & 6 57a Gwendolen Road, Leicester LE5 5FL

saxbypress@tiscali.co.uk
©NM


